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2. Funds for Taxes and Insurance. Subject to Lenders option tieber pansgraphs §and 5 Lorcof. Borower 2hall pay w Lender

on the day mmonthly instalments of prinegpal amned et ane pavable undir the Nore, vnub the Note 12 pand in full a sum (Lerein
Fund:") eyual ro one-twelith of the vearly taxes and aszessments which may attan priority over this Martgze, and ground rents
on the Property, if any, phis one-twelith of vearly premianm installinones for bazard insiranoe, plus one-twelfth of yvearly preminm
wistallinents for morngage insuranee, if any, ali as resonably estimated imtially and from time o time by lender on the hasis of
asgrsgnonts and bills apd reconsd e extimares thoreof, The Funds shall be Beld in an instivntlon the Jepasits or accounts of which

are iesared or guaranteed by a Federal or state ageney Gincludiog Leindvraf fender 15 sl an inertitaton), Lersler shall apply the
Fuzds to pay s tanes, asessments, iniance promums ated ground reets becder 2hall mske o ok age for 50 hoMing and apply-
ing the Funds or vaniving and compiling sabl acsi<enent< and bl Borrower aned Fenedor peay agrnoe in writig at the time of
exicution of thus Mostgige that interest on the Funds =hs!t be paid to Barower, and unb sz vieh agreement is made. Lender shall
not be reyuirad to pay Borrgwer any interis: on the b

842

b= Lrneder shall give to Borrowor, without charge. 2n annmal accounting of

the Funds showing veealits and Jdebats 1o the Furels and the purpose for which each debit 1o the Funds was made. The Fund: are
nun.r‘ az a.dd

leda.. Aitiaral oo

forthe sums sooure by this Moncze .

If the amount of the Fuml-,- kel by Eender, togother with the futire monthly installments of Funds pavable prior to tke Jue
dates of tuxes, sdienents, insmupence premnms and gmun‘i reats. shall ex ced the amount required o pay sabd taves, assessments.
ILITanee premriins and gronnd ronts as they Lall duelsuelloxeess shali b, ae Borrower's option, either promptly repai-i to Borrower
or crishited to Borroxir on nonthly mstalieene: of Funds I the aisonint of the Pueds Leld by Lender shall not be suffizient to
PAY LAXAS, ASSEseIrents 1naUranee | omsinms and grouned rents asabe v fall dee, Borrowar shall pay to Lender sny smount recessary
to ke Up the deficicnoy withio thirty dayvs after notive from Linder 1o Borrower nguesting pavment thercof

Upon pavment in full of all ;s securesd b thic Merngage.
Tender.

Lender shall prowptly refund 1o Borrower any Fusds keld by

I urder parseraph 18 boreof the bopernty is solf or the Prope oy 12 etheraia wopired by Lenedie. Londer shall apply, no later
than anrediately jrios o the =ale of the Pregeny or v aogiinion by bender, any Funds Bell by Fendor at the time of applica-
rieh 85 a cresdit against the s scured by thas Merrzage

A Application of Payments, Urn'ess applicable Ton pronades ovbieragse,
parsgraphs Pand 2 Vorvof shati e aprhad by Tonedor Sre g paanient of

2lerenf. then to tnterezt pavabl an the Note and en I'L;'J:u Medvanais
rancipal of Furure Advances if any

i pavewnrs reveived by Lepdor undér the Note and
sipez pavable to Lender by Barrower vader paragraph
saf any, and then to the principal of the Note and to the

4 Charges: Liens. Borromer shall pav all raws, asswsrnients and othér chkarges, fros and impositinzs attnbutab’e to the
Property which riay attain o proority over this Mortgge, and ground remts. if any, ar Lendir= ¢ption in the manrer provided
veeer parmagraph 2 bereof or by Borower making payvment. shen Je direetly o the paves thireof. Borrower shall promptly
furnish to Lapder all rotiers of anont

ints abze nnder thee poregeapl and in rhe cvent Bomower st
Borroaer b all promptly foenish

shall make payment directly,
to Lender revioipts evelen mg wuvh paovments, Borower skall promptly Jdizebargs any Len which
Faz priority over this Morreage | providad that Bormower -hall 107 be- r-*l’:Lrui 1o sdischarge any such hen =0 long as Borrower shall
AZreé€ 1N wri'i'g wy the [avient

frhe ohlgauan wonred by wiek Bin in a manrer acceptable to Lender, or shall in good faith
rontest such len by o defendd enfornsmant of suieh Nep in, sl provvebngs which o erate to prevent the enforcerment of the Lien
or f-:»rfﬂture of the Projany or anv past thereof

5. Hazard Insurance. Borrmwir :hall kaep theimyro
= by fire, bazasds mmeindedd within ke
srennte and for sue

|A

ments nom custeg o hereaftér eres tbi en the Property insured against
torrmn et mdad coverage T ind s Jender may require and in such

nd =nk other barzands a
penods a5 Fender may rignive s provided thar Lender 2hall ot require thar the amoupt of s:ch coverage
exceed that amonnt of conerazs reguited o pav by ~ims woweod by this Morregage

The insurance rarrier providiog the insurance shall be (bown by Bormoaer subient to approval by Lender: provided. that such
ipproval shall not be unrcaseonsbly withhebl AR promivns on msunzee polieies shall ke padl at Lender’s option in the manner
proviied under parigrarh 2 Farneof or by Borromer making payvment. whin oduoe directly to the insurance carrier.

Al insirance [oliciss and rioewals thereof shall b 1n form s ptable to Lender andd shall include a standard morigage clause
in favor of and 1o fornm weeptable to Leneder. Londor 2ball i we e right to kol the policies and renewals thervof, and Borrower
Al promgtly furnish 1o Lender all renamal rotres .1"-1 all receipts of parl preminms. In the event of loss. Borrower shall give
1rempt notice 1o the wnsunner carrier 2ol Teedsr 2nd Landir may make proof of loss if not made promptly by Borrower.

Un¥ss bsnder and Borroaer otkeraise agrie 1o wniting, insiranse procesds stall te applied 10 restoration or repair of the
Pr- ity damaged, proseleed sk neeoration or nepoar 13 o v frashle and the sevurity of this Mortgsge 15 not thereby
mpaired. If =2l p-tenation or nicaliv feasthle o 3f rhe sevurity of this Mortgige woul be impaired, the
inerrance proceceds shall e spphed o the sume woured by this Mortgge aith the exvess if any. paid to Bomrower. If the Property
is abandonad by Bemrower or of Bommomer fals ta respond o Lender sithin 30 Jays after notire by Lender to Borrower that the

A shaim for wnsiranes benefrs, Londer 2 anrkonzal 1o eolleet and apply the insurance proceeds at
Tander’s option fither to restarvtion or 1 prar of the Prope iy or to the sime seeured by this Martgage

Unlkss Lsroder and Borreaer othirxise agree in wnining, any such appliceation of proceeds to principal shall not extend or
postpone the bie dare of the meontkly installments referred to in parsgraphs 1 and 2 Lercof or change the amount of such install-
rents

oy

TE3-31F 15 Lot 60n

Insirance carrier ~Eeps to settle

If under parsgraph 1S hereof 1he Proterty 13 argpired by Lender ali night rith and interest of Bomrower in and to anyv insurance
-'-o.; 3 4l :

polees andin and to the provends thervof tro the extent of the sums wonred by this Morigige immedistely prior to sich sale or
sequisitieon) reaniung from Jdamage to 1he Projenty prior to the <l or sevuiation »5ali pas to Lender.

6. Preservation and Maintenance of Property: Leaseholds: Condominiums.  Horrower shall keep the Properiy in good repair

ared chall rot permit or comnmit waste ampairment, o Jdetenoration of the Projerty and shall comply with the provisions of any
kease, if thiz Maorgege is on a vashold If this \'or.zngf I On . Borrower shall perforim all of Baorrower's
chligations under the Jechiration of eondonmuaing

: o7 master deed the ha-liws and regulations of the condominium project and
~onstitzent documents.

a ooetelemiinmim unit

7. Protection of Lender’s Security. Ii Borroaer fuls to pericrm the cavenants and wgreements contained in this Mortgage, or
if any action or poxeshing i< commeneed which ratensliy afecrs Boardor™s intrrest in the Propenty. including, but rot hmited to,
smicent doman. ineolveney | corde anforecment. or arrang rientz or poseedings imolving a bankrupt or decedent, then Lender at
Iroder’s opticn. ufon potire to Borroaer. may make snch apjearanos. dedeire sich simis ared take sich action as is necessary to
proteet Lenders interest inehrding. but pot hmited to. ohabursene nt of reasomable attorns ¥ fees and entrv upon the Property to

make repairs. Any amounts b ured by Eonder poirauant to shis pareggraph 7. with intrrext therron. shall become additional jndebt-
alness of Bomrower ~vvired by this Morigzge. U r':

Borrowner and Lsroder agrie to other terms of payvment. such amounts shall be

ravable ujon potee from Loteler to Borrower rogursting payment thenoed and Lall bsar intore=t from the date of didorsement at
the rate stated I the Note nnloz pasment of intepess ot b r-’t xoihd b conrrany to applieatbd s
amonnts sEall Bear imterear ot the .“Lig‘,(_-' TUF gv‘rn:'_-s;?-f;- !‘-_\‘ : ;; bl

in which cvent sueh
FLender toincur any expens or 4o 1nyv act bereunder

hox, Nothing eonrtuned in this paragraph 7 shall require

8. Inspection. lsnder may make or canse to e myde nasonable

rntrie= upon and ingection= of the Property. provided that

Levder sha!l give Borrewer notice pnior to any such mspection s ecifying reaonabhe eanse therefor related to Lender's interest in
the Property.

9. Condemnaticn. The jro-eods of any award or elum for danage=. direet or cons pentialoin cenneetion with any condemna-
tion or otker taking of the Prop«rty, or part thereof. or for convevanee in lvu of vondemnation. are bereby assigned and shall be
jaid to Ernder.

In the event of a toral takiog of 1he Propeniy. the proreeds =Bl bae agplied to the anms wonred by this Meorrgage. with the
rxce=s if anv, jard to Borrower, In the ovent of a partiol making of the Projerty smb = Porroa s ol Tender otherwise agree in
snucg. there ~hall be applied to the sums svured by this Martgzee vich projertion of the procecds as = eoal to that propeortion
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